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NC3S-1208-A-23
B.Com. III Semester (NEP) Degree Examination
COMMERCE
Corporate Accounting
Paper : DSC-3.1

Time : 2 Hours i Maximum Marks : 60

Section-A
YN - &
Answer any five of the following questions. Each question carries two marks.
(5%2=10)
s 2 TIReK WIon. B3 TIR VR BB
1. a  What is Marked Application?
7OTOSAT 523 0T3eI 9
b._ What is Profit after incorporation?
m@:’m [030B @03 0TTeRD ?
c. Write.two expenses which are allocated on sales ratio.
BROVWT WROTSTY, TOWH ATRED DFNFRY WICWD.
d. What is Non-Purchased Goodwill?
DOLORT BIOT BRY, oESed ?
What is Super profit?
ARTO* Ty 0TTe 2
f. ~ What do you mean by yield method?
ned TES 20@ded ?
g.  Write two Trade Receivables.
QT 559,500 AT SN WICD.

o
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Section-B

TN - W

Answer any four of the following questions. Each questioh carries five marks.

: (4%5=20)
esoc oLy, BEROR W00, Fd FFADO 05 oRnYRy BROOS.
Arun Ltd. issues 80,000 shares. The whole issue is underwritten by A, B, and C in
the ratio of 5:3:2 respectively. Unmarked applications are 4000 shares and marked
applications are as under.

A-32,000 shares B-11,400 shares and C-16,600 shares.

Calculate the Net Liability of each underwriter.

oot ©. 80,000 Fedonen wF waaﬁgo?od.’@a‘% ReTONTIY, NOORED A, B, :’osg C
333 5:3:2 O &0mSTY, ua;ﬁrao@a%d. WA, 4,000 TOTSIT SVFNTO 2000,
RITHSAE T FFNTOSS. ‘

A-32,000, B-11,400 econsd 0 C-16,600 Reonsd.

=8 uw:odmdcs S BRFBMOFODY, BoRD HEROWD.

Shant Ltd. was incorporated on 01-08-2008 to take over the business of Paru Ltd.

with effect from 01-04-2008. The total sales for the year ending 31-03-2009 was
Rs.10,00,000 and sales upto 01-08-2008 was Rs. 4,00,000.

Calculate the Time and Sales ratio.
703 ©. 01-08-2008 TowH HEIRRoE O. 01-04-2008 00T eﬁdodomrbwoa" T

O.3 2DoedT. 31-03-2009 %%w@wmd DRET 23D, W0 gr. 10,00,000 &2
01-08-2008 S=3NS woees cw. 4,00,000.

oo FHR SRoMIT BROTINTRY, FOR &EROWD. :
Calculating the goodwill from the following information under simple average profits
method.

Profits/loss for the past 5 years were:

2004 Rs. (10,000) Loss
2005 Rs. 12,000 Profit
- 2006 Rs. 14,000 Profit
2007 Rs. 11,000 Profit
2008 Rs. 20,000 Profit

It is agreed that the goodwill be valued at 3 years purchase of average profits of the last
5 years.
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5 SREAY ooP/TANG HRT FSNT0ES.

SRR oo (ToRQ)
2004 8. (10,000) &
2005 gwn. 12,000 o
2006 . dr. 14,000 &3
2007 gr. 11,000 ooy
2008 de. 20,000 %3

<08 Foomd CRyEod 5 [N VPR 3 [RFT COPTR), TR0 P, IFFOT.
5.  Following particulars are available with respect to Anjali Ltd. ‘

Total Assets Rs. 20,00,000

External Liabilities Rs: 4,00,000

Share capital:

12% Preference shares of

Rs. 100 each fully paid up Rs. 6,00,000
40,000 equity shares of Rs.10 each
fully. paid Rs. 4,00,000

C‘a}culate the value of shares under Net Assets method.
es0%® . FPAI aﬁdﬁ@z&i udhﬁ:m@d. :
' %83, eSA: dra.ZO,_O0,000

BRONS BRBMOFNLL 38%.4,00,000
Redd WOBTY:

12% 8@ SeTONED

8n.100 &8 Redd 33 pror TOWSAT - 38£.6,00,000
Sn. 10 23dod 40,000 B33 HedNEL Tpeor

TR : 0%.4,00,000

AP oY TRICHROD Hedd VIR FORORLRRD.
6. What is Dividend? Explain the Accounting treatment of dividend.
oTR08 HOTTER> ? ©OKR03 IFFORIT WO DWORD.

7. Explain the method of valuation of goodwill under capitalization of super profits
method.

LOBTVETTEIE RRTT® P ac;aéodagsoja BROD a’@egs BOREIERRO30 uﬁod)agt WRORD.
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Section-C
QLN - F

Answer any three of the following questions. Each carries ten marks.(3x10=30)

Wesord Soedd JFNen ev3OR0. T3 JFoIw B BTN,

8. Vaishnavi Ltd issued 20,00,000 equity shares to public. The whole issue was
underwritten as A-40%, B-30%, C-30%. Applications for 16,00,000 shares were
received out of which for 4,00,000 shares had the stamp of *A’. 2,00,000 shares had
the stamp of ‘B’ and 4,00,000 shares had the stamp of C.

The remainfng application did not bear any stamp. Compute the liability of underwriters
assuming

a) Unmarked applications are divided in the ratio gross liability and

b) Unmarked applications are divided in the ratio of gross liability minus marked
application.

a:"e:,a‘gaa) ®. 20,00,000 %‘@3&3 ReONOR TTFwITON e:sa;go%d. @% aﬁed)ﬁ&;f:oq FYNT03
a,awodm'ddo'soaeaﬁoa 2T, A-40%, B-30%, =33 C-30%. 16.00,000 Zedonen
©2F WD, BFNYY, ‘A’ o 4,00,000 ‘B” o 2,00,000 =035 'C' ¢ 4,00,000 e
NP, 3

WHOBEO00 BEEBMOTERG 0T LEOWD.
a) i SREMOTeD SRMSRE, TSNS BRFNYEY TODYTT FRvs

b)  wtd) BEBMOBOHY ROMIAT SHRFMYSY T T0I0H STIRY, THTIT
BRFNYR), BOWORYTT TROT.
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9 ~ Varun Ltd. was inc_orporated on 01-08-2014 to take over the business of Pranav Ltd.
from 01-04-2014. The statements of Profit and Loss of the company for the year
ending 31-03-2015 was as follows.

Statement of Profit and Loss for the year endmg 31-03-2015.

Additional information:
1. Rent was paid at Rs. 500 pm

Particulars : Note No. Amount
[: Revenue from operations i 4,00,000
II: Other income - -
III: Total revenue (I+II) 4,00,000
IV: Expenses: X
a) cost of material consumed - 3,00,000 -
b) purchage of stock in trade - -
¢) changes in inventories - -
- d) employee benefit expenseé’_:salary 30,000
“¢) finance cost 1 4,000
f) depreciation and amortization - 1500
g) other expenses 2 17,400
Total expenses 3,52,900
V: Profit/Loss (I11-1V) 47,100
Notes to accounts: i ;
Note-1: Finance cost
Interest on debentures 1,000
Interest to vendors upto 30-9-2014 3,000
4,000
Note-2: Other expenses .
Directors I’cgs 2,000
Rent and taxes 9.000
Selling expenses 2,000
Discount on sales 1,000
Audit fees 1,800
Preliminary expenses 1,600
' 17,400

2. The average monthly sales for the first four months during the year was
Rs.30.000, where as average monthly sales for subsequent period was Rs.35,000.
Prepare statement showing profit prior to incorporation.
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=IO ©. 01-08-2014 docb "mﬁﬁmoc&) 01-04-2014 do0T SICWRT0Z Jyees . a‘b
DoedAT. 31-03-2015 5 5330 oaz;f S, aododn B i?s*haoéd

QTR Seees Toss, #e3
I: S0 3oRc soood - 4,00,000
II: 920 esmood - -
II: 283, ssocd (I+1D) ; 4,00,000
IV: eornish

a) TWIN,RER BrHOOT Dedor - 3,00,000

b) W, T0 TRV A " . 3
C) TOMIZ WETHRE - .

d) A0 DDdF @ S 30,000
€) BEITOAT DeF . | 4,000
f) "33 VS z,i’.raeﬁd WF 5 - 1500
g) B33 DEDFAD ‘ 2 17,400
23D, S0DFTIED : 3,52,900
V: ood/ma (1T-1V) 47,100
59303 ST :
waﬁm: TEFTORAT DOF
MOTZNE eI W 1,000
30-9-2014 © JIINS Jowc* W& 3,000
4,000
wﬁwsé-Z: Q38 DWFNSH
Ac3erTes oo _ i 2000
wRr D3y o1 _ 9,000
TROIT SNDE 2,000
TRTRIT DTS ‘ 1,000
d§ Todeero Swa _ - 1,800
9,000 FRIE BF 1,600
17,400
éasua QTONEL:

1. B3 gond waer 8.500

2. [AFT W[BO DO, S0NY XTOXO .SN0L3 z,8 donenrt ©r.30,000 B enmd
B[O T8 Sone :‘;oaﬁa W03 TR. 35 000.

*?@waa JpnF o3 Bred améod;aﬁg{ 30370A.
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10. What are types of Goodwill? Explain the characteristics and factors affecting the

11.

11.

>3S-1208-A-23

value of goodwill.

BROS BPOT TOMRTY ? TIOI TPY,T ©BH R T,

QTOXD.

OPFORT LOBNTI)

What is Share? Explain the various methods of valuation of goodwill.

=edy Q0T3S ?

given below, Prepare Balance sheet of Company.

Particulars Debit
Called up capital:
5,000 equity shares of Rs.10 each Rs.6 called up -
Calls in arrears 1,000
Share premium -
Capital reserve ; : -
General reserve -
Stock on 31-3-22 . 17,500
P&L A/c (1-4-2021) -
Profit after tax for the year : -
Provision for tax L
Plant and machinery 13,500
Lease hold property 19,000
Motor van 8,500
Debtors and creditérs 12,000
Loans (secured) -
B/R and B/P 2,800
Cash at Bank 9,000
Cash in hand 450
Preliminary expenses 3.000
Prepaid insurance 250
Outstanding interest on bank loan : -
87,000

Adjustments:

Directors have proposed a dividend of Rs.
Rs.2,000 to general reserve.

(7

ReD TPY, INTIT AP "’dén’@m RT[OAD.
From the followmg trial balance as at 31-3- 2022 of X.Co. Ltd.

and the adjustments

Credit

30,000
6,000
3,500
7,000

- 1,500
8,500
5,000

10,000
12,500
2,850

150
87,000

4,000 and have decided to transfer
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s 31-3-2022 ﬁ 08 "‘53063 pispleveialeial absa FRomedEnYen SRR I8, ﬁ‘o:bﬁo :ﬁcSﬁ@ﬁJ. '

DTN
38 =Ines uocﬁmvﬁ

Debit

gn.10 3 5,000 @8kl Secondd), dfaé 3308 ‘ -

waess 88 Beo |
Redd 00T
womTe A
AORRT, VY
31-3-22 & DO
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1,000

87,000

QRT3 T2 "'Dﬁdaﬁ 2R TR.

®)

1,500

—_

Credit -

30,000

6,000
3,500
7,000

-

8500 5
5,000 1

150
87,000

2,000 TroFcOReD



