- NEP

Roll No. [Total No. of Pages : 7
NCIS-114-A-22
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COMMERCE
Financial Accounting
Paper : DSC 1.1

Time : 2 Hours Maximum Marks : 60
SECTION - A
N - @
J Answer any Five of ‘the following. (5%x2=10)

Wegen DY CUZORD.
1. Define Accounting.
E0T) Y, @ATYDA.
b)  Write the meaning of accounting standards.
gE@E, INSTOBENT BHFEFY, 2T,
’@ What is invoice price +— (ﬁ)
BREO IS B, WO ?
@ Define Royalty
craodaqiﬁacﬁgt 339,39, QA.
e) What is big data analytics on accounting ?
TR0’ TY), BeE Betd KT SOTTED 7
f)  What is cloud computing ?
TOLE" BOGR, L30TV Q0BT ?

O
What are final accounts ?

90850 03NTY CIRDR) ?
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SECTION - B
PN - W

Answer any Four of the following.

zﬁe@d a‘aeﬁ V3020,

' erte a short note on accounting conventions.

c;?ﬁwﬁeiraezjé NOe»J mooony aoﬁ &3@45’5 2080200,

From the folIowmg particulars prepare balance sheet as on 31-12-2020.

Drawings

Bills payable
Sundry Debtors
Furniture & fixtures
Land & building
Cash at Bank
Closing stock

203 W3zN

3 33
BRREIT BOOBNED
TOOTWITO

2B RETTTEIND
oo B WE
239,089, SNTD
DEF 03T DA

Capital 55000
Bills Receivable 8000
Sundry Creditors 20000
Plant & Machinery 12000
Investments 4000
Cash in Hand 1000
Net Profit 30000
2303 DSORLoT 31-12-2020 Tod 50T, 00 e300, 303R0A.
20TI0Y 55000
WOST, TOORNTO 8000
[OBOTOOTO 20000
030038, CTFTEONTD 12000
BRBTNTO 4000
[N 1000
A3 (@nIA} 30000

Explain the different types of commission.

DOT 0803 BERD (KREB)NY BOD SOAD.

Calculate the abnormal loss from the following:

i) Aditya consigned 500 fans to Birla at Rs.6000each.

.ii) Aditya paid Rs.250000for packaging and forwarding charges.

iii) 30 fans lost on transit.

iv) Aditya received claim of Rs.90000from the insurance company.

@)

(4x5=20)

15000
10000
14000

6000
36000

3000
16000

15000

10000

14000
6000
36000
3000
16000



FINIPNPOT LABR SHPI), 98-

i) w©o2 500 & ), BONTSY VERER 30 3R.600 o303 dmmcﬂ
ii) ©03 @y deson’ o2 PORFEE BYTN 0.25000 0BSAT,
iii) AemwE 300RQ, 30 F,Tored BIBRETR).

iv) 08 ®R FoTIW0T 0r.9000 3 &5 BBETI.

Ganesh Ltd. has taken a lease of a mine on a royalty of 25 paise per tonne of
coal taised with minimum rent of Rs.100000 p.a. with power to recoup the
shortworkings during next two years of the occurance. The output was as under.

I year 100000Ctonnes

II year 24000 %onnes

III year 40000 Ctonnes

IV year 900007 tonnes

Prepare royalty chart.

neses OE* B8 B 3QZON 25 FHoD DO e, wotd WRFE, TOH, RN
d».10000 Beodnt ned md8rieddzy BREBROBT. TN BVODD ATVE DRENTY, =08,

303NYRY BeIO TIOHFID0T [ARO WRBLTI). YVSITD BSNT083.

I @R 10000 &3°1sd
II SR 24000 L3N0
I == 40000 &33°N%O
IV SR 90000 &35°nsd
Do0RR wWodE 3cdRdA.

What are the advantages of cloud computing in accounting.

eST030TRE), T ﬁo@swonﬁé 0BRONE O3 ?
SECTION - C
2un - 3
Answer any Three of the following. (3x10=30)
Weson RTY GUZ0AD.

8. Explain briefly concepts of accounting.
53 DOBOINTTY Rogesgzon XA,
9. Write a note on Big data of accounting industry.
Rt Tt WE) SLpsteioN At eZEOT B0 2359 WTOAD.
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10. From the following trial balance of M/s Abhishek, Prepare Trading, P&L A/c for
the year ending 31.03.2020 and a balance sheet as on that date.

Particulars : Dr. Cr.
Capital - 2,00,000
Drawings : 17,000 --
Machinery 1,20,000 --
Scooter % 26,000 --
Debtors & Creditors 36,000 26,000
Purchases & sales 20,000 42.000
Wages 8,000 -
Cash s 26,000 --
Salaries : 8,000 --
Repairs 1,900 --
Stock on 01-04-2019 16,000 -
Rent 4,500 =
Manufacturing expenses 1,500 -
Bills payable -- 23,500
Bad debts | 5,000 -
Carriage on sales 1,600 --

2,91,500  2,91,500

Adjustments:

a) Closing stock as on 31-03-2020 Rs.16000

b) Depreciate machinery by 10% & scooter by 15%
c) Rs.1500 was due for wages.

d) Paid rent Rs.500 in advance.
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M/s eopREed3 83 d980 aae.ﬁwéi pstssnlevelalola] DYTHT 098, g TR I, 298 Terie

80T 31.03.2020 T e T3, %%ﬁ@ﬁo.

DT : Dr. Cr.
20T ~  2,00,000
%03 Simn 17,000 b
O0BR, eTTTED 1,20,000 -
O, TS , 26,000 =
POMOTH 38) RIS 36,000 26,000
X0 DO Iy FRoows 20,000 42,000
300 8,000 -
26000 5

2008000 i

08 D 1,900 i
D B0 01-04-2019 o 16,000 .
ar 4,500 &
BT 523, 1,500 &
20EEEEE (PRIRT) Boon s - 23,500
éégj snlSlanieleb) 5,000 -
0N LRBN (RRo0i3) 1,600 =

2,91,500 2,91,500

RROTIEIFNLD :
a) DomRY Q0% 31-03-2020 ©R.16000

b)  otodn,emEsd el Be.10% Tonn Q235,233 &oed 3e.15% To3 Rz
e%dms.

c) OR.1500 3pd edbe 38 QTIT.
d) Cr.500 PER DWF B0NEN TBSIINS.
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11. Ramu Oil Mills Gulbarga consigned 20,000 kg of sweet oil to Sham of Pune. The
cost of the oil was Rs.80 per kg. The consignor paid Rs.2,00,000 as freight &
insurance.

During transit 500 kg of oil was accidentally destroyed for which insurance
company paid Rs.40,000 in full settlement of the claim directly to the consignor.

Sham took delivery of the consignment and accepted the bill drawn on him for
Rs.6,00,000. He reported that 15,000 kg were sold at Rs.120 per kg the expenses
being Rs.8,000 on Godown rent, Rs.40,000 on advertisement of Rs.80,000 on
salesman salaries. He is entitled to a commission of 3% & 1.5% Del-creder
commission on sales.

Sham reported a loss of 200 kg due to leakage. He also settled the account due.
Prepare the necessary accounts in the books of consignor.

DOm0 Boe* e, roems 20,000 5.23. %oﬁaigt QS0 BN TeRRTD. F© BG
5.83.7 3R.80 a2). T2 O TR 8r.2,00,000 SO, FTE ROTRES 3343, #3089
e eBTOZT.

ARMEROD FebTY, 500 3.23. GO ST3TWN T9TCWB. ATTYN edF FOTICTD
d.40,000 R¥=y DTN T ST ST KOFPET BOToTeN TSRS,

o TeSciRtd ORI, SRRIROTD =3 ©e.6,00,000 & =, =B W
@eﬂg{ %@ﬁ@%c‘:ﬂdo. 15,000 #.z3. :%oadégl 5.220 3R. 120 1t B0 RRBOINGE Q000 Tos®
BO0 BRRE. I¥R 9e.8,000 Rewmes® wan de.40,000 eketessd, 6e.80,000
FerBRD A0WT @O0, TF WRooLE Fed 3% @ 1.5% B-3me0’
BRI SHFTONTO.

RpeoFoiooman 200 §.23. STTNE 20w T [T BNERT. TR 1Pt [T
. 8503000, A% TPWSAT. TIITTT PYITRY, BN, ENTI), ATTRA.

a Pawar Co. Ltd. leased a land from chetan on a royalty of 50 paise per tonne of coal

raised with a minimum rent of Rs.3000 a year and power to recoup short workings
during first four years only. The coal raised is as follows.

2016 2000 tonnes
2017 5000 tonnes’
2018 6000 tonnes
2019 9000 tonnes
2020 9500 tonnes

Show the necessary ledger accounts on the books of Pawar Co. Ltd.
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T’ 30.9. F8 W' IQBOR 50 FIcDH THODFIR e, 2.0md DREG FIF WoRN
02.3000 Deodit ned MOERODDY SrcHERoRE. Tone BREe DL VAENYY, =598,
TRTSNYI), TeHFO T20LFIN0T BARO BRBWBITINT. VTBT FINT0ST.

2016 2000 8N
2017 5000 BN
2018 6000 RN
2019 9000 BI N
2020 9500 BTN

Teo0* $0.0. FFIHY, N, an3riva) Lecds.

NCIS-114-A-22 @)




