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NCIS-136-A-23

B.Com. I Semester (NEP) Degree Examinatj
COMMERCE

Financial Accounting-1
Paper : DSC-1.1

Time : 2 Hours Maximum Marks : 60
SECTION - A
R - O :
Answer any FIVE of the following questions. : (5x2=10)

ez 0T LUIOR0.
1. a) What is invoice price ?
BREO WS T, 0T ?

b) Define Royalty.
TooTIT, 539, a0, D

¢) Define Accounting.
BT, 399,809, DA.

d) What are final accounts?
908D 33BN SRTR)?

e) What is book - keeping?
LT FCQOTT 0TTER0?

f)  Define digital transformation.
QRS CRTIOTTZRY, W2,

g) What is trial balance?
To¢ TeS, 20TBe0?
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SECTION - B
R - W i
Answer any FOUR of the following. ; (4x5=20)
39N aeymemtn o) wsﬁ@ﬁ &VS0R0.
2. From the following partlculars prepare balance sheet as on 31.12.2022.

Particulars Rs.

Closing stock 1,60,000
Cash at Bank | 30,000
Land and building. - 3,60,000
Furniture : 60,000
Debtors 1,40,000
Bills payable 1,00,000
Drawings - 1,50,000
Capital 5,50,000
Bill receivable ; 80,000
Sundry creditors 2,00,000
Plant and machinery 1,20,000
Investments : 40,000
Cash in hand 10,000
Net proﬁt , 3,00,000

3INT DIBNYos 31.12.2022 Do Bods; ob wésodaab 3&'1336%1

aﬂm?os (] [SDEPEY) 1 60,000
w%oésq S 30,000
Homd I TR 3,60,000
c‘:}cfiraewﬁdsaﬂ% ‘ 60,000
TOOMOTTY - 1,40,000
ﬁmd@ﬁ& BORMEL 1,00,000
#:503 aﬁa;isa'asﬂ : 1,50,000
OB : 5,50,000
’ ud@ii BORNLD 80,000
ROBTTTD 2,00,000
002 R, eETansh 1,20,000
BRBEN ' 40,000
SR : 10,000
aq);: oy : 3,00,000
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3. Write a short notes on accounting concepts.

SBT0AReT wOBOR/NY wii WIS W30WD.
4. What is accounting? Write its advantages and disadvantages.

SBTE, AVFES DOBTER? . ST SREROMD W) BTORBRONTRY 2TBWD.
5.  Explain the different types of commission.

QNG Bedod BICEING BB DTOA.

6. Prepare an analysis table from the following details assuming that short workings are
recouped in the first 3 years only Royalty payable is Rs, 4 per ton of output
minimum rent Rs. 70,000 p.a. :

The details are.

Year Output

2018 10,000 fons
- 2019 17,500 tons

2020 25,000 tons

2021 30,000 tons

&1 89NS QOO0 DIRYT ReESRY IoIROR, Fase 3 SIFTVY, IR, A,
BURRERY, WD TOTEILTOIT 20T GVEA TOCRGIRR), B8 W Te. 4 ©NT. IF,
man 70,000 te. B3,

& Brps

2018 10,000 &30
2019 17,500 &30
2020 25,000 LR
2021 30,000 &0

7. X sent 1000 articles of a cost of Rs.500 each. He paid freight, insurance, etc
Rs.30,000 in course of transit 100 articles were totally destroyed Y received 900
articles and paid Rs.9000 as unloading and carriage. Y sold 700 articles incurring
Rs.500 as godown rent and selling expenses. Calculate the value of abnormal loss.
X 1000 SRRy, F00AT, 3, 80300538, 80.500.e5530 moort %3, N 9B, ONFTY
82.30,000 THRSATTO. rPBOH XoERFEY, 100 SWNTS) FoTpearsson TOTTR).
Y 900 SRonda) =@ 82.9000 QURIDE (ST SRR o) TR [WRIY
TRRSATD. Y 700 SR SerEed 8e.500 o, woan S BRoewE By,
SRATTT. WIT SHPI, TFHI0. ' s
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SECTION - C
e - ® :
Answer any THREE of the following. ' : (3x10=30)
Besor |0 vIORD. |
What are the advantages and disadvantages of cloud computing in accounting?
T30 IE), TR FOTPLONT SROBRONWD WP STIBTRONWD RSY?
Define book-keeping. State the objectives of book-keepirig.

05 Bea0n® ), T,AMVN BTT LUBEBAVRY I

From the following trial balance of Mr. Anish, prepare trading and profit and loss
account for the year ended 31.3.2022 and the balance sheet as on date.

TRIAL BALANCE
Particulars Debit Credit
Capital - 20,000
Drawings 5,000 -
Machinery 20,000 -
Furniture -_- 5,000 2
Debtors 16,000 -
Creditors - 35,000
Insurance 3,000 :
Salaries’ 5,000
Land and buildings 15,000
Stock 1.4.2021 7,000
Purchases - 30,000
Sales - : : - 50,000 -
Discount received - 1,000
Rent 2,000 A
Bills payable : e 5,000
Cash in hand 5,000 -
Bank over draft - 2,000
Total 1.13.000 1.13.000

Adjustments:
a) Closing stock 8000

b) Insurance prepaid Rs.500

¢) Rent outstanding Rs.1000 .

d) Reserve for doubtful debits at 5% on debtors.
e) Depreciate land and building at 10%
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Q0. TS B3 FITOT aafﬁww it evelalela] 3, 0 8393 oy W afw 8393 TNnR
oHzo03 31.3.2022 6 573053 ws R;zsw@ru

QITN Debit Credit
WOBTS - 20,000
%08 S3EN 5,000 .
003, CETTED 20,000 -
28ReTBTeD ' 5,000 :
TOMT3 16,000 :
TBTITR SE 35,000
ol 3,000

Zows 5,000

R T BLER 15,000

o> 1.4.2021 7,000

%08 0D 30,000

SR0o8 | 3 50,000
ZpeBR RFORCANG : 1,000
war . 2,000 -
BBBeToT BooR ® 5,000
S ' 5,000 -

1,05 LTI o 2,000
LRy, . 113,000 1.13,000
B g_ammv‘

a) WD OFF 31.3.2022 ©.8000

b) :moﬁcsaah WREIRT P> 500

C) wBRR NDWBOF wWes |db3y.1000

d) ©DSTHTIAT TOTN LR WOMWTT 3068 5% TR,
e) e IR fascsmi e Je.10 TR,
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Bidar Pawar Co.Ltd. leased a land from'Gururaj on a royalty of 50 paise per tonne
of coal raised with a minimum rent of Rs.30,000 a year and power to recoup. short
workings during the first four years only the coal raised is ‘as follows.

2018 20,000 tonnes
2019 50,000 tonnes
2020 60,000 tonnes
2021 90,000 tonnes
2022 95,000 tonnes

Write the journal entries in the books of Bidar Pawar Co.Ltd.

VST TewT 80.9. Fé wI* IOBOR 50 FF oobFIB oeed 2.0m SR 83, worrt
gr.30,000 Brodrt nHdboen w=doT r'{sé-rbgﬁoc‘oc'éi.gt SNCOBRORT. Tonn RRTO
T, BAFNIY, Tn3, ERCIODTY B0 TODFIOE TR FRFWBRNG. LVET
BPNT0Sa.

2018 20,000 w@Fnsd

2019 50,000 &R

2020 60,000 s

2021 90,000 FREd

2022 95,000 w&3°nisd

-

Wews TeseT 80.0. PATYY, wIFO 08,0 WwIoW0.

Bandhu of Bidar consigned 100 cycles to Gundu of Gulbarga at proforma invoice
price of Rs.600 per cycle. The cost of each cycle was Rs.500 He paid Rs.1500 on
packing and forwarding and received an advance of Rs.20,000 from Gundu. Gundu
incures Rs.500 on unloading and cartage and selling expenses of Rs.1250/-. Gundu is
entitled to a commission at 5% on gross sales proceeds. He sold 90 cycles for
Rs.59000 and remitted the amount due to Bandhu by bank draft.

Prepare necessary account in the books of consigner.

NCIS-136-A-23 | B . [Coutd....



2050 Wews 100 Nﬁo‘mﬁab ROOWMFE TOOBIR THORATTL. WRED IS Tes, gn.600
@8 B :mw 33 =& Fsort 8r.500 QZT. B[ TR OB dma” e,
an. 1500 02 a"moridmﬂ dra 20,000 e 10w 533003 wmasw NOORY 5T
8R.500 XoBY SOTREEL B TR m&%ﬁ dF mamd’ ao-eb an.1250/- STk

3323, WPREFT. MO 53380 Fegm 5 To3 RN B e TRPODTY, BACLLO -

e:aafr-cmhdoa'ad oy ezt 90 ~ﬁo‘ﬁ@§ab 38%.59000 6 amadoaad nOoRD e5e3T0
ST 55@5&3 [AD) 05 T, afmaoﬁ i.rawd)@ad

B3 NI BPOEST FIIRIY, LS00,
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